Seminar on Internal Audit and Taxation

A full day seminar on “Internal Audit and Taxation” was organized jointly by Bhilai Branch of Institute of Internal Auditors (IIA), Delhi Chapter and Bhilai Branch of CIRC of Institute of Chartered Accountants of India(ICAI) on 4th August, 2007 at Hotel Ashish International, Power House, Bhilai. The programme was hosted by Bhilai Steel Plant, Bhilai. Around 100 practicing Chartered Accountants, students, Industrialists from the region and official delegates from various departments of Bhilai Steel Plant participated in the seminar.

The seminar was inaugurated by Shri T.K.Gupta, E.D. (Finance and Accounts), Bhilai Steel Plant. Shri Sumeet Bahadur, Chairman, Bhilai Branch of IIA, Delhi Chapter and Shri Suresh Kothari, Chairman, Bhilai Branch of CIRC of ICAI welcomed the delegates. In his inaugural speech, Shri T.K. Gupta emphasized the role and importance of Internal Audit in the changing industrial scenario. He also mentioned that the Bhilai Branch of CIRC of ICAI has played a vital role in the development of the profession in the region. He felicitated CA student Akshita Agrawal for her excellent performance in the professional examinations of CA, CS and ICWA.

The speaker of the first technical session on Internal Audit was Shri N.G.Shankar, CA, CIA, CISA and Joint Executive President- Corporate Audit Aditya Birla Management Corporation Limited, New Delhi. The session was chaired by Shri S.K.Gulati, G.M.(F&A), Bhilai Steel Plant. Shri Shankar, explained that internal audit is very important for the development of any organization, because management can take timely corrective action based on findings of Internal audit reports. He told that internal auditor could play a vital role by helping the management in achieving the organizational objectives.

The second technical session on Taxation was chaired by Shri N. G. Shankar, with Shri R. B. Doshi, CA, from Raipur as the speaker. Shri Diwakar Mishra, G.M.(Mech), Bhilai Steel Plant was present on the dais. Shri Doshi lucidly explained the Income tax provisions for unexplained Cash Credits and Capital Gains.

Shri R.J.Singh, Ex-G.M. (Internal Audit), Bhilai Steel Plant presented memento to the dignitaries.

Shri P.K.Tiwari, DGM(Internal Audit), Bhilai Steel Plant and Secretary, Bhilai Branch of IIA, Delhi Chapter announced that the Audit Club of Bhilai Branch of IIA has been formally approved by the Central Council of IIA, India. The IIA is a global body for internal audit with headquarters at Florida, USA with Five Chapters in India at Bangalore, Mumbai, Kolkata, Delhi and Madras.

Vote of thanks was given by Shri Anil Jain, Secretary of Bhilai Branch of CIRC of ICAI and Shri, Shri P.K.Tiwari, DGM(Internal Audit), Bhilai Steel Plant and Secretary, Bhilai Branch of IIA, Delhi Chapter.

The programme was conducted by CA Ajay Lunawat. Shri S.K.Agrawal, Sr.Manager(Internal Audit), Bhilai Steel Plant coordinated the activities for organizing the seminar.
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